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Current Replacement Value (CRV)

The standard industry cost and engineering estimate of materials, supplies, and labor required to
replace a facility or item of equipment at existing size and functional capability. This includes
current costs for overhead, planning/design, construction, and construction management. - -
Alternatively, it is the standard estimate for a Government-purchased replacement of like
capability. Replacement cost may also be estimated by accounting methods which inflate the

. original cost and costs of any subsequent capital improvements to current year using established

price indices. Historic structures and inherited facilities (with zero acquisition costs) pose unique
problems for estimating replacement costs.

Deferred Maintenance (DM)

Maintenance that was not performed when it should have been or when it was scheduled and
which, therefore, was put off or delayed for a future period (Adapted from FASAB No. 6). This
DOES NOT include constructed asset deficiencies where there is non-compliance to codes {e.g.
life safety, ADA, OSHA, environmental, efc.) and other regulatory or Executive Order
compliance requirements. It does include engineering and/or contracted A&E servwes that
support planning, design, and execution of deferred maintenance activities.

¢ Deferred Corrective Maintenance — Work to restore a damaged, broken, or worn-out asset,
asset component, or item of IBE to normal operating condition.

¢ Deferred Recurring Maintenance — Planned preventive maintenance activity that recurs on
a periodic and scheduled cycle of greater than 1 year, but less than 10 years that was not
completed as scheduled.

¢ Deferred Component Renewal — Planned preventive maintenance activity that recurs on a
periodic and scheduled cycle greater than 10 years that was not completed as scheduled. A

¢ Deferred Demolition — Dismantling and removal, or surplus of a deteriorated or otherwise
unneeded asset or item of IBE including necessary clean-up work. -

¢ Deferred Rehabilitation — Renovation of an existing asset or any of its ‘components in order
to restore and/or extend the life of the asset. Because there is no expansion or change of.
function the work primarily addresses deferred maintenance. -

* Deferred Replacement — Substitution or exchange of one existing asset, asset oomponent, or
item of IBE, for another having the capacity to perform the same function.

Facility
Depending on context could be a constructed asset, a group of constructed assets or an
installation. Recommend that this term not be used.

Facility Condition Index. (See Condition/Performance Indicators/Metrics.)
Installation
An operational unit comprised of one or more constructed assets and the associated land.

Examples of typical DOI installations could include parks, refuges, research centers, detention A
centers, recreation sites, large dams, schools, office locations, etc.
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